MEMORANDUM OF AGREEMENT


This Memorandum of Agreement ("Agreement") is made and entered into by and between the following parties:

Party A:
Name: _______________________________________________________________
Type of Entity (if applicable): _________________________________________
Address: ______________________________________________________________
Phone: ________________________________________________________________
Email: _________________________________________________________________

Party B:
Name: _______________________________________________________________
Type of Entity (if applicable): _________________________________________
Address: ______________________________________________________________
Phone: ________________________________________________________________
Email: _________________________________________________________________


RECITALS
WHEREAS, Party A and Party B desire to enter into this Agreement to define the terms and conditions of their collaboration;
WHEREAS, the parties intend to set forth their mutual understanding and respective obligations in connection with the subject matter described herein;


NOW, THEREFORE, in consideration of the mutual promises contained herein, the parties agree as follows:

1. Purpose
The purpose of this Agreement is to establish a cooperative relationship between the parties for the following objective(s):
_____________________________________________________________________
_____________________________________________________________________

2. Scope of Work
Each party shall perform the tasks and responsibilities as outlined below:
Party A Responsibilities:
- ________________________________________________________________
- ________________________________________________________________
Party B Responsibilities:
- ________________________________________________________________
- ________________________________________________________________

3. Term
This Agreement shall commence upon execution by both parties and shall continue in effect until the completion of the obligations described herein or until terminated pursuant to Section 7 of this Agreement.

4. Compensation
If applicable, the parties agree to the following compensation terms:
- Party A shall pay Party B: ______________________________________________
- Payment Schedule: _______________________________________________________
All payments shall be made in accordance with applicable laws and within the agreed timeframe.

5. Confidentiality
Each party agrees to keep confidential any proprietary or sensitive information received from the other party during the term of this Agreement and thereafter, except as required by law or with prior written consent.

6. Intellectual Property
Any intellectual property developed or provided under this Agreement shall be owned by:
- _________________________________________________________________
Use of intellectual property by either party shall be subject to prior written agreement.

7. Termination
Either party may terminate this Agreement upon written notice to the other party should a material breach occur and remain uncured for a period of thirty (30) days after receipt of such notice.
Additionally, this Agreement may be terminated by mutual written consent of the parties or for convenience upon thirty (30) days' prior written notice.

8. Indemnification
Each party agrees to indemnify, defend, and hold harmless the other party from any claims, liabilities, damages, or expenses arising out of or related to the indemnifying party’s negligence or willful misconduct in connection with this Agreement.

9. Limitation of Liability
Neither party shall be liable to the other for any indirect, incidental, consequential, special, or punitive damages arising out of or related to this Agreement, even if advised of the possibility thereof.

10. Governing Law and Jurisdiction
This Agreement shall be governed by and construed in accordance with the laws of the United States and the State of ________________________, without regard to conflict of law principles.
Any disputes arising under or in connection with this Agreement shall be resolved exclusively in the state or federal courts located within ________________________.

11. Entire Agreement
This Agreement constitutes the entire agreement between the parties and supersedes all prior oral or written agreements, understandings, or representations with respect to the subject matter hereof.

12. Amendments
Any modification or amendment to this Agreement shall be valid only if made in writing and signed by authorized representatives of both parties.

13. Notices
All notices required or permitted under this Agreement shall be in writing and shall be deemed given when delivered personally, sent by certified mail (return receipt requested), or by recognized overnight courier to the addresses listed above or to such other address as either party may designate in writing.

14. Severability
If any provision of this Agreement is held to be invalid or unenforceable, the remaining provisions shall continue in full force and effect.

15. Waiver
Failure to enforce any provision of this Agreement shall not constitute a waiver of such provision or any other provision herein.


IN WITNESS WHEREOF, the parties have executed this Memorandum of Agreement as of the date written below.


	PARTY A
	PARTY B

	

Signature: _______________________________
	

Signature: _______________________________

	Name: _________________________________
Title: __________________________________
	Name: _________________________________
Title: __________________________________




Original source of this document:
https://docs-business.com/memorandum-of-agreement-template/
Did you find this template helpful?
Find more updated templates at:
https://docs-business.com
This template is intended exclusively for personal, non-commercial use.
If distributed or published, the source must be mentioned. © docs-business.com




